Williston C School
Revenue Vvurksheet
FY2012 Budget

2010 2010 2011 2011 2012 Adj v Prop Adj v Prop
Adaopted Adopted Adjusted Proposed Dollar Percent
Description Budget Actual Budget Budget Budget Change Change

Revenue Summary
Cash Carryover $ 160,000 § 50,000 $ 50,000 3 (50,000} -100.00%
Investment Earnings $ 88,100 $ 44808 § 58,069 § 58,069 $ 56,301 $ (1,768) -3.04%
Tuition:

Regular $ 738,073 $ 637,366 $ 741,780 $ 741,780 % 800,000 $ 58,220 7.85%
Other Local:

Impact Fees 3 96,000 $ 68,880 $ 60,000 $ 60,000 $ 60,000 $ - 0.00%
Miscellaneous $ 1,720 $ - n/a
Building Rental $ 175,000 $ 162,847 § 175,000 $ 175,000 $ 175,000 $ - 0.00%
Transportation:

Regular (VT) $ 218,756 $ 211,603 § 207,598 $ 207,598 § 237,381 § 29,783 14.35%
Recovery from Districts $ 34,309 $ 32,568 $ 35408 $ 35406 $ 34,000 $ (1,406) -3.97%
Special Education:

Block Grant (VT) 3 345868 § 345,868 § 354,849 § 354,849 $ 354,843 $ - 0.00%
Intensive (VT) $ 1,117,813 § 1,212,808 $§ 1,252,183 3 1,252,183 §$ 1,180,131 § (62,052) -4.96%
Extraordinary (VT) $ 33,636 § 20,706 $ 86,438 § 86,438 § 30,876 $ (55,562) -64.28%
State Placed (VT} % 46,205 3 - nla
Recovery from Districts 3 207,000 % 194,108 $ 176,000 $ 176,000 $ 88,150 $ (87.,850) -49.81%
EEE (VT) $ 102,740 $ 101,972 $ 103,203 § 103,293 § 103,283 § - 0.00%
Federal:

|DEA-B $ 151,935 § 165,527 § 168,296 § 168,296 $ 147,886 $ (20,410) -12.13%
\DEA-B Pre $ 7,368 $ 6,518 % 6518 % 6518 § 6,690 % 172 2.64%
Medicaid;

Regular & EPSDT $ 103,103 § 125976 § 103,103 § 103,103 $ 103,103 § - 0.00%
Prior Year Adjustments 3 (802) $ - n/a
Sale of Fixed Assets $ 75 3 - nfa
Interfund Transfers $ 700 $ - n/a
Subtatal Revenue $ 3,569,701 $ 3,379,455 $ 3,578,533 § 3,578,533 § 3,387660 $ (190,873) -5.33%
Education Spending Grant $ 12,753,542 $ 12,318,869 $ 12,899,781 $ 12459597 $ 12843801 §$ 384,204 3.08%
ARRA Education Spending Grant $ 434,673 3 440,184 $ (440,184) -100.00%
Net Education Spending $ 12,763,642 $ 12,753,542 § 12,889,781 $ 12,899,781 $ 12,843,801 $ (565,980) -0.43%
Total Revenues $ 15323243 $ 16132897 $ 16478314 $ 16478314 § 16231461 $ (246 853) -1.50%
Total Expenses $ 16,323,243 % 16,265,762 % 16,478,314 § 16,478,314 § 16,231,461 § (246 .853) -1.50%
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PRELIMINARY

Three Prior Years Comparisons - Format as Provided by DOE

ESTIMATES
ONLY

Enter estimated homestead
base rate for FY2011. See

District: Williston LEA: T244 note at bottom of page.
County: Chittenden s.U.: Chittenden South
Act 68 Act 130
r - —
Expenditures FY2008 FY2009 FY2010 FY2011
Budget (cal budget, including special programs, full technical center
L expenditures, and any Act 144 expenditures) $15,690,825 $16,274,091 $16,323,243 $16,476,314
2, pws  Sum of separately warned articles passed at town meeling + SRR $187.000 ] | $105000 | | | 4,
3 s Act 144 Expenditures, to be excluded from Education Spending - [ J1 L -1 1] ] s
4, Act 68 locally adopted or warned budget $15,690,825 $16,461,091 $16,428,243 $16,478,314 4,
5. plus Prior years Champlain Valley UHSD #15 assessment + $5,702,777 [ NA ][ NA 1 [ NA ] s.
6. plus No union elementary or junlor high school assessment + - l_ NA ] | NA | [ NA _] 6.
7, pus  Obligation to a Regional Technical Center Schaol District if any + HER -] -1 ] 7
8,  pws Prior year deficit reduction if not included in expenditure budget +[ 11 [ ] [ 1 ] s
9. Gross Act 68 Budget $21,393,602 $16,461,091 $16,428,243 $16,478,314 9,
10. S.U, assessment (included in local budget) - Informational data $1,366,929 $1,417,688 $1,605,022 $1,451.105 | 10.
Prior year deficit reduction (if included in expenditure budget) 1
. informational ) - - 11
nal data '
Revenues
Local revenues (categerical grants, donatlons, tuitions, surplus, etc., including
12, local Act 144 tax revenues) $3,639,560 $4,062,702 $3,674,701 $3,578,533 | 12.
13. ous  Capital debt aid for eligible projects pre-existing Act 60 - - = 13.
Prior year deficit reduction if included in revenues (negative revenue
14, plus Instead of expenditures) & - & 14,
15.  mnus All Act 144 revenues, including local Act 144 tax revenues - - . 15,
16, Total local revenues $3,639,560 $4,062,702 $3,674,701 $3,678,533 16.
17, Education Spending $17,754,042 $12,398,389 $12,753,542 $12,899,781 17
18, Equalized Pupils (Act 130 count is by schoot district) ii 1518.83] | | 1,064.06 | | 104350 ] | 1,019.80 | 18.
19, Education Spending per Equalized Pupil $11,689 $11,651.96 $12,221.89 $12,649 | 19,
20, mmus Less neteligible construction costs (or P&I) per equalized pupil $850.74 $561,94 $573.01 $557.53 | 20.
21.  mmnus Less share of SpEd costs in excess of $50,000 for an individual $8.44 $8.60 $9.39 | 21.
22, mws | ess amount of deficit if deficit is solely attributable to tuitions paid to Not applicable |
public schools for grades the district does not operate for new prior to school
students who moved to the district after the budget was passed year 2008-2009 - . 22,
23, mnus  Less SpEd costs if excess is solely attributable to new SpEd spending (FY20089)
if district has 20 or fewer equalized pupils - 5 23,
threshold = $12,594 thrashold = §13,267 threshold = $13,984 ihreshald = §14,549
24.  pus  Excess Spending per Equalized Pupil over threshald (if any) + [ SRR -1 -] <] 2.
25, Per pupil figure used for calculating District Adjustment L $11,689 l $11,652 | | 12222 | | $12,649 | 25.
26. District spending adjustment (minimum of 100%) 161.103% | | | 141.924% | | 143.048% | [ 148.049% | 26.
(31 2,649 1 $8,544) basad on 57,736 based on $8,210 based on $6,544 based on $8,544
Prorating the local tax rate —
27. Anticipated district equalized homestead tax rate to be prorated [ _ $1315] | | $1.2347 | | $1.2302] | $1 27
(Tax rates were not prorated in FYQ7 - FYDB) (148.049% x $0.882) biageid o 30,07 based on $1.67 based an $0.66 bag, 0.852
28. Percent of Williston equalized pupils not in a union school district  |ot applicablo prior to Act 130 [ 67.812% | [ 66.730% | | 65.79% | 28
29, Portion of district eq homestead rate to be assessed by fown  [votspteaseportonciooo | [ $0.8573] | sos208] [ $0.8591 | 20
(65.790% x $1.31)
30. Common Level of Appraisal (CLA) [ _ 7781% ) | [ 93.93% | | 9464% | | 93.90% | 30.
31, Portion of actual district homestead rate to be assessed by town | s1690] | | $0.8914 | | s0.8674 ] | $0.9149 | 31,
(Tax rates were not prorated in FY2008) ($0.859 / 93.90%) Hagoiton 30.07 pmd on f00T basod on §0.86 ‘basad on $0.88
If the district belongs to a union school district, this is only a PARTIAL homestead tax rate, The tax rate
shown represents the estimated portion of the final homestead tax rate due to spending for students who do
not belong to a union school district. The same halds true for the income cap percentage. l l l
32, Anticipated income cap percent to be prorated |t sppicabla pror to Act 130 2.55%] | 2.57%) 2.66% | a2,
(1 48.049% x 1 ,BD%) based on 1.80% based an 1.80% basad on 1.80% besed on 1.80%
33, Portion of district income cap percent applied by State 2.72% | | | 1.73% | | 1.71% ] | 1.75% | 33.
{65.790% x 2_55%) based on 1.60% basad an 1.60% basad on 1.80% basad on 1.80%
34, Percent of equalized pupils at Champlain Valley UHSD  |not spplicable prior to Act 130 L 32.19% | | 33.27% | | 34.21% | 34.
35. EEDWMN!WNAD{ 130 E_ - I [ N E —l 15,

- As of 24-Nov-08, the Tax Commissioner has net yet made a recommendation for an FY2011 base education homestead tax rate.
The recommendation is due to be made on 01-Dec-09. Therefore, the rate entered is an estimate made by the school district.
The base income percentage cap is 1.80%. Final figures will be set by the Legislature and approved by the Governor.

- Additionally, preliminary equalized pupil counts are not yet avaitable.
. The base education amount of $8,544 was set by the by the Legislature, but could be subject to change.
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Williston School District
Tax Implications 2011-12

¢ Warned School Budget —Line | $16,018,425
o Baseline less Tier &1, plus CSSU

¢ Estimated Revenue - Line 9 $ 3,387,660
> Sped and Impact Fees a bit fluid

« Net Spending — line 12 $12,630,765

¢ Equalized Pupil Count - line 13 1021.70

o Preliminary — final to be issued 12/20

« Ed Spending per Equalized Pupil — line 14

$12,362
Williston School District
Tax Implications 2011-12
« Ed Spending per Equalized Pupil $12,362
¢«  Base Education Amount $ 8618
¢« District Spending Adjustment 143.44%

e Anticipated District Equalized Tax rate  $1.234

Dn 3.1% from last years $1.273

12/14/2010



Williston School District
Tax Implications 2011-12

¢ Penalty Threshold - estimated at $14,733
> WSD not at risk under penalty threshold

¢ Two Vote

> WSD’s 2012 Ed Spending per pupil has not
increased sufficiently from 201 | Ed spending
to necessitate ‘“Two Votes”.

12/14/2010



